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HOTEL-SERVED CONDOMINIUM HOUSING STUDIES

The hotel condominium concept originated with New York City’s great apartment hotels, flourishing there from the late 19th Century 
until the Great Depression.  The modern wave of hotel-served condominium development started in Chicago in the late 1970s and 
in Boston in the early to mid-1980s.  Now, there are an estimated 3,500 deluxe hotel-affiliated condominium units in ten major U.S. 
cities, not including resort hotel-affiliated condominiums or interval ownership (time-share) units.  For the developer, the advantages 
of a hotel-served condo include offsetting rising hotel development costs with early condominium sales revenue, economies of scale 
from costs of shared amenities, and condo price premiums from affiliation with a hotel brand.  For the hotel operator, the condo 
provides economies of scale in operating expenses and built-in demand for services from residents.  For the resident, the availability 
of hotel services and the prestige of the hotel affiliation are key attractions.

For hotel-served condo studies, Delta performs a market analysis and recommends a development program and estimates the 
achievable sales prices (including premiums due to hotel affiliation) and sales pace.

DELTA’S EXPERIENCE INCLUDES:

HOTEL BRANDS

    •    Ritz-Carlton
    •    Four Seasons
    •    W Hotels
    •    Canyon Ranch

    •    Mandarin Oriental
    •    Kimpton
    •    St. Regis
 

METROPOLITAN AREAS

    •    Washington, DC
    •    Philadelphia
    •    Boston
    •    Dallas
    •    Chicago

    •    Miami
    •    Milwaukee
    •    Norfolk
    •    Nashville
    •    Denver 

CLIENTS/REFERENCES FOR HOTEL-SERVED CONDOMINIUM SERVICES OF THE FIRM
 
      •      Mr. Larry Meyers 

Plaza Towers 
3535 Gillespie 
Dallas, TX 75219 
214.252.0220

    •      Mr. Mario Palumbo Jr. 
Millennium Partners 
1995 Broadway, 3rd Floor 
New York, NY 10023 
212.595.1600 
mpalumbo@millenniumptrs.com 

    •      Mr. James J. Woods 
Starwood Hotels & Resorts 
1111 Westchester Avenue 
White Plains, NY 10604 
914.640.1890

 
    •      Mr. Anthony Lanier 

EastBanc Inc. 
3307 M Street, NW, Suite 200 
Washington, DC 20007 
202.737.1000 
alanier@eastbanc.com 

    •      Mr. J. Philip Brousseau 
Realty America Group 
4809 Cole Avenue, Suite 200 
Dallas, TX 75202 
214.522.3300

    •      Mr. Daniel I. Wolf 
Hotel Teatro Group 
1380 Lawrence Street, Suite 1400 
Denver, CO 80204 
720.946.3923 
dwolf@hotelteatro.com 

    •      Mr. Buddy Small 
Portman Holdings 
303 Peachtree Street, NE, Suite 4600 
Atlanta, GA 30308 
404.614.5338

    •      Mr. Gary Milner 
Canyon Ranch 
8600 East Rockcliff Road 
Tucson, AZ 85750 
520.749.9655 
gmilner@canyonranch.com 

    •      Mr. Brad Berman 
SR Hotel Development Co. 
91 West Wieuca Road, 
Atlanta, GA 30342 
404.261.3420

    •      Mr. Warner Stone 
Seneca Investment Company 
2525 McKinnon, Suite 330 
Dallas, TX 75201 
214.265.8686 
wstone@senecainvestment.com 


