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Source: National Association of Realtors, Delta Associates; October 2015.
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Source: The Bozzuto Group, Delta Associates; October 2015.
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Source: ROSS Companies, Delta Associates; October 2015.
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Source: National Association of Realtors, Delta Associates; October 2015.
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ABSORPTION PACE PER PROJECT PER MONTH
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Source: Delta Associates; October 2015.
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MARKET RATE UNITS IN
THOUSANDS

N[oRY/A Sub MD The District

3.6% 3.4% 4.1%

Projected Stabilized Vacancy % at September 2018
Projected Stabilized Vacancy Rate at Sept. 2018: 3.6% Metro-Wide

DEMAND

Net Absorption:
10,333/Year = 31,000

SUPPLY

Planned and may
deliver by 9/18:
5,579 units’

B Under construction:
29,044 units’

Total = 34,623 units

1 Probable supply after projected
attrition.

2 Includes unleased units at projects in
lease-up.
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EFFECTIVE RENT AND VACANCY RATE Ninereenth Annual
Class A Apartments | Baltimore Metro Area { []EI_TA ASS[][“ATES }
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MARKET RATE UNITS
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UPGRADE WELL-
LOCATED CLASS
B ASSETS

Source: Delta Associates; October 2015.



OPPORTUNITIES DURING THIS CYCLE Nineteenth Annual
Washington/Baltimore Area Apartment Market { []E[TA ASS[][}lATES }
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REPURPOSE
OR BUILD NEW
ASSETS THAT
APPEAL TO
MILLENNIAL
PREFERENCES

Source: Delta Associates; October 2015.
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ACCOMMODATE
WORK-AT-HOME
TENANTS

Source: Delta Associates; October 2015.



OPPORTUNITIES DURING THIS CYCLE Nineteenth Annual
Washington/Baltimore Area Apartment Market { []E[TA ASS[][}lATES }
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BUILD NEW
UNITS THAT
APPEAL TO
EMPTY-
NESTERS/
BABY BOOMERS

Source: Delta Associates; October 2015.
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OPPORTUNITIES DURING THIS CYCLE Nineteenth Annual
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MATCH NEW DESIGN AND
PRICING TO THE
POTENTIAL POOL OF
FIRST-TIME BUYERS

Source: Delta Associates; October 2015.
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SUPERIOR @

LOCATIONS WITH
STRONG
FUNDAMENTALS AND
DESIGN WITH
LARGER ROOMS CAN
APPEAL TO EMPTY
NESTERS

Source: Delta Associates; October 2015.
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CREATE PLACE-
MAKING PROJECTS IN
APPEALING MIXED-
USE SETTINGS

Source: Delta Associates; October 2015.



OPPORTUNITIES DURING THIS CYCLE Nineteenth Annual
Washington/Baltimore Area Condo Market { []E[TA ASS[][“ATES }

MULTIFAMILY MARKET OVERVIEW & AWARDS FOR EXCELLENCE

SWEET SPOT:
80-130 UNITS/PROJECT

Source: Delta Associates; October 2015.
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