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NATIONAL DEMOGRAPHIC TRENDS
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Source: 2013 ULI/BRS National Survey, Delta Associates; December 2015.



P O P U L AT I O N
Select Center Cities

Source: U.S. Census Bureau, Delta Associates; December 2015.
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Source: Delta Associates; December 2015.
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Source: U.S. Census Bureau, Delta Associates; December 2015.

C H A N G I N G  D E M A N D  PAT T E R N S
Single Person Households for Major Cities

*Manhattan: 47%



AV E R A G E  U N I T  S I Z E
Newly Delivered Class A Apartments – Selected Submarkets
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A PA R T M E N T S
Changing Nature of Space



Source: Michael Sivak and Brandon Schoettle, University of Michigan, Delta Associates; December 2015.
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NATIONAL MULTIFAMILY MARKET
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Note: Excludes NY metro to conserve scale.

A N N UA L  A PA R T M E N T  A B S O R P T I O N
National Market Leaders

Source: REIS, Delta Associates; December 2015.
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Source:  REIS, Delta Associates; December 2015.
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United States | 2004 - 2019



0%

1%

2%

3%

4%

5%

6%

7%

8%

9%

10%

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source:  REIS, Delta Associates; December 2015.

A PA R T M E N T  VA C A N C Y  R AT E
United States | 2004 - 2019

5.3%

4.2%



A PA R T M E N T  VA C A N C Y  R AT E S
Major Apartment Markets | Third Quarter 2015

Source: REIS, Delta Associates; December 2015.
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Selected Metro Areas | Third Quarter 2015



BALTIMORE APARTMENT MARKET METRICS
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C L A S S  A  A PA R T M E N T  A B S O R P T I O N
Baltimore Metro Area



Source: Delta Associates; December 2015.
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E F F E C T I V E  R E N T  A N D  VA C A N C Y  R AT E
Class A Apartments | Baltimore Metro Area
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*As of Third Quarter 2015.

A PA R T M E N T  D E V E LO P M E N T  P I P E L I N E
Baltimore Metro Area
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Baltimore Metro Area Class A Apartments | 36 Months Ending September 2018 

Projected Stabilized Vacancy % at Sept. 2018: 4.0% Metro-Wide

Net Absorption:
975/Year = 2,925

D E M A N D
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Planned and may
deliver by 9/18: 
1,768 units1

Under construction:
3,196 units2

Total = 4,964 units

Baltimore Metro Area

M
A

R
K

E
T

 R
A

T
E

 U
N

IT
S

Source: Delta Associates; December 2015.

1 Probable supply after projected 
attrition.
2 Includes unleased units at projects in 

lease-up.
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BALTIMORE APARTMENT CAPITAL MARKETS
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*Sales through September annualized.Source: Delta Associates; December 2015.
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Source: Delta Associates; December 2015.
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BALTIMORE AREA APARTMENT
MARKET OPPORTUNITIES
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O P P O R T U N I T I E S  D U R I N G  T H I S  C YC L E
Baltimore Area Apartment Market
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