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Note: Excludes NY metro to conserve scale.
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Source: REIS, Delta Associates; June 2016.
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C L A S S  B  A PA R T M E N T  A B S O R P T I O N
Washington Metro Area
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Source: Delta Associates; June 2016. Note: Each quarter shows absorption over the past 12 months.
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Washington Metro Area

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

05 06 07 08 09 10 11 12 13 14 15 16* 17 18

Average Since 2008 = 7,695
Annual Average 

~ 9,670

Long-Term Average = 6,681

Source: Delta Associates; June 2016.
*Absorption in the 12-month period ending March 2016 was 12,427 units.
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A B S O R P T I O N  PA C E  P E R  P R O J E C T  P E R  M O N T H
Class A Projects in Initial Lease-Up  |  Washington Metro Area
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Class A Only: 4.4%
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Class A Apartments | Northern Virginia | 12 Months Ending March 2016
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E F F E C T I V E  R E N T  A N D  VA C A N C Y  R AT E
Class B Apartments | Washington Metro Area

Note: Data is from Fourth Quarter of each year.
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C L A S S  A  A PA R T M E N T  U N I T  S TA R T S
Washington Metro Area | 2013 - 2016
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C L A S S  A  A PA R T M E N T  U N I T  S TA R T S
Washington Metro Area | First Quarter 2016

Source: Delta Associates; June 2016.
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APARTMENT PROPERTIES UNDERGOING RENOVATION
Washington Metro Area
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Low-Rise Class B Apartment Submarkets
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A PA R T M E N T  D E V E L O P M E N T  P I P E L I N E
Washington Metro Area

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

40,000

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016*

M
A

R
K

E
T

 R
A

T
E

 U
N

IT
S

 P
L

A
N

N
E

D
A

N
D

 U
N

D
E

R
 C

O
N

S
T

R
U

C
T

IO
N

*As of First Quarter 2016.Source: Delta Associates; June 2016.



APARTMENT PROJECTS U/C AND/OR IN LEASE-UP
Northern Virginia | First Quarter 2016

Source: Delta Associates; June 2016.



D E M A N D  A N D  S U P P LY  P R O J E C T I O N S  
Washington Metro Class A Apartments | 36 Months Ending March 2019
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A PA R T M E N T  I N V E S T M E N T  S A L E S
Washington Metro | 2010 - 2015
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