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ANNUAL AVERAGE EFFECTIVE RENT GROWTH
Mid-Atlantic Class A Mid- and High-Rise Apartments | June 2016

Source: Delta Associates, June 2016.
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A Snapshot of the Class A Apartment Market
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 2016  trends
washington continues to experience 
above-average class a absorption, 
with 11,740 class a units absorbed 
in the 12-month period ending 
June 2016, outpacing deliveries. 
absorption including class b product 
totaled 12,338 units.

metro area class a rents increased 
by 2.5% over the year. for class a and 
class b combined, metro area rents 
also increased by 2.5%.

the stabilized vacancy rate for 
all classes of investment grade 
apartments decreased by 40 basis 
points over the past year – currently 
at 3.4%; class a vacancy decreased 
by 10 basis points to 4.1%. 

the 36-month development pipeline 
is down slightly from a year ago and 
last quarter to 33,402 units.

there were 10,521 units which started 
construction over the year. fewer 
than 1,100 units started construction 
in the second quarter – one-third the 
amount during the first quarter.

meanwhile, 10,576 units delivered 
over the past 12 months and another 
13,211 units are scheduled to deliver 
over the next 12 months. 
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