A Snapshot of the Class A Apartment Market
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The stabilized vacancy rate for

all classes of investment grade
apartments decreased by 40 basis
points over the past year - currently
at 3.4%; Class A vacancy decreased

SUPPLY/DEMAND RELATIONSHIP STABILIZED VACANCY RATES

MID-ATLANTIC CLASS A APARTMENT MARKETS © MID-ATLANTIC CLASS A by 10 basis points to 4.1%.
NEXT 36 MONTHS: PERIOD ENDING JUNE 2019 : APARTMENT MARKETS
::::: : w w . The 36-month development pipeline
o vy z oo 2% - is down slightly from a year ago and
_ mm o c ' last quarter to 33,402 units.
E 20,000 :
Z e e There were 10,521 units which started
0000 3 construction over the year. Fewer
e = than 1,100 units started construction
mimsfal;“m Washington Balinore : “ p— p— pr— in the second quarter - one-third the
Vacany ot 2% 45% : amount during the first quarter.
N = Q22013 m Q22014 mQ22015 = Q22016

Source: Delta Associates, June 2016, N Source: Delta Associates, June 2016,

Meanwhile, 10,576 units delivered
over the past 12 months and another
13,211 units are scheduled to deliver
over the next 12 months.
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