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How Will it Impact the Washington Metro Area?
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Source: Amazon, Delta Associates, October 2019. Washington/Baltimore
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Average Since 2014 = 10,502

Long-Term Average = 7,334
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Major Apartment Markets | Second Quarter 2019

VACANCY RATE (ALL CLASSES)
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Washington Metro Area | 2006 - 2019
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DEMAND

Net Absorption:
9,000/Year = 27,000

SUPPLY

Planned and may
deliver by 9/22:
4,475 units'

" Under construction:
34,276 units’

MARKET-RATE UNITS (THOUSANDS)

Total = 38,751 units

1 Probable supply after projected attrition.

No VA Sub MD The District

4.5% 4.1% 5.0% 2 Includes unleased units at projects in lease-up.

Projected Stabilized Vacancy % at September 2022
4.5% Metro-Wide
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MARKET-RATE UNITS

So Sub No Sub Balt City
2.9% 3.5% 4.4%

Projected Stabilized Vacancy % at September 2022
3.6% Metro-Wide

DEMAND

Net Absorption:
2,067/Year = 6,200

SUPPLY

Planned and may
deliver by 9/22:
882 units’

" Under construction:
6,809 units’

Total = 7,691 units

1 Probable supply after projected attrition.
2 Includes unleased units at projects in lease-up.
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Low-Rise Class A Submarkets | Washington Metro Area
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High-Rise Class A Submarkets | Washington Metro Area
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Class A Submarkets | Baltimore Metro Area
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Washington/Baltimore Area Apartment Market

 ABOVE-AVERAGE
ABSORPTION TO
CONTINUE, BUT
DECREASE IN VELOCITY

* DEVELOPMENT IN
OPPORTUNITY ZONES
TO INCREASE

* RENT GROWTH
EXPECTED TO
STRENGTHEN
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Washington Metro Area | Third Quarter 2019
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MARKET-RATE UNITS
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Net Sales:
1,975/Year = 5,925 units

SUPPLY

 Planned and May
Begin Marketing by
9/22: 1,673 units’

. Under Construction
and/or Marketing:
3,588 units’

Total = 5,261 units

The District Sub MD

1 Probable supply after projected attrition.
2 Includes unleased units at projects in lease-up.
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Washington Area Condominium Market

* AVAILABLE INVENTORY
INCREASING BUT STILL
SUPPLY CONSTRAINED

* SALES EXPECTED TO
INCREASE IN 2020

* PRICE INCREASE IS TO
REMAIN MUTED
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