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Source: Delta Associates; April 2023.



APARTMENT CONSTRUCTION STARTS
District of Columbia Submarkets | 2010 - 2025
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2010 - 2022
9,000 -
8,000 - oo —,
7,000 -
6,000 -

5,000 ~

4,000

3,000

2,000

1,000 ] l
0 -

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022:2023 2024 2025

MAKRET-RATE UNITS

m Central m Cap Hill/Riv/SW B Columbia Hgts/Shaw m NoMa/H St
® Northeast M River East Upper GA Avenue Upper NW

Source: Delta Associates; April 2023.



CLASS A APARTMENT EFFECTIVE RENT/SF
District of Columbia Submarkets | March 2023
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Source: Delta Associates; April 2023.



CLASS A APARTMENT RENT CHANGE
District of Columbia Submarkets | Q1 2018 - Q1 2023
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CLASS A APARTMENT RENT RECOVERY
District Submarkets | Mar. 2023 Rent as a % of Mar. 2020
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OFFICE-TO-RESIDENTIAL PIPELINE -
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Elle (1111 20th Street NW) 1825-75 Connecticut Avenue NW 1425 New York Avenue NW
Developer: Willco Developer: Post Brothers Developer: Foulger-Pratt
Formerly 185,000 SF office Formerly 659,000 SF office Formerly 287,000 SF office

162 market-rate apartment units 600 market-rate apartment units 255 market-rate apartment units

Over 3M SF of office space
in the pipeline to be
adaptively reused as

3,000+ multifamily units

Source: PNG Architects, Handel Architects, Foulger-Pratt, Delta Associates; April 2023.



BENEFITS OF INCENTIVIZING OFFICE -
CONVERSIONS TO RESIDENTIAL iv e THGE s
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SHORT-TERM LONG-TERM

E E Construction jobs Increase population downtown

Reduced office vacancy Vibrant mixed-use neighborhood

Boosts property values Retain & attract retail

Less carbon emissions Income & sales tax revenue

Source: Delta Associates; April 2023.



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9



