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A PA R T M E N T  P R O J E C T S  I N  L E A S E - U P  O R  U C
District of Columbia Submarkets | March 2023

Source: Delta Associates; April 2023.
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A PA R T M E N T  C O N S T R U C T I O N  S TA R T S
District of Columbia Submarkets | 2010 - 2025

Source: Delta Associates; April 2023.
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C L A S S  A  A PA R T M E N T  E F F E C T I V E  R E N T/ S F
District of Columbia Submarkets | March 2023

Source: Delta Associates; April 2023.
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C L A S S  A  A PA R T M E N T  R E N T  C H A N G E
District of Columbia Submarkets | Q1 2018 – Q1 2023

Source: Delta Associates; April 2023.
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C L A S S  A  A PA R T M E N T  R E N T  R E C O V E R Y
District Submarkets | Mar. 2023 Rent as a % of Mar. 2020

Source: Delta Associates; April 2023.
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1825-75 Connecticut Avenue NW
Developer: Post Brothers
Formerly 659,000 SF office
600 market-rate apartment units

O F F I C E - T O - R E S I D E N T I A L  P I P E L I N E
District of Columbia | Q1 2023

Source: PNG Architects, Handel Architects, Foulger-Pratt, Delta Associates; April 2023.

Over 3M SF of office space 
in the pipeline to be 
adaptively reused as 

3,000+ multifamily units

1425 New York Avenue NW
Developer: Foulger-Pratt
Formerly 287,000 SF office
255 market-rate apartment units

Elle (1111 20th Street NW)
Developer: Willco
Formerly 185,000 SF office
162 market-rate apartment units



B E N E F I T S  O F  I N C E N T I V I Z I N G  O F F I C E  
C O N V E R S I O N S  T O  R E S I D E N T I A L

Source: Delta Associates; April 2023.

Construction jobs

Reduced office vacancy

Boosts property values

Less carbon emissions

SHORT-TERM LONG-TERM

Increase population downtown

Vibrant mixed-use neighborhood

Retain & attract retail

Income & sales tax revenue

FOR RENT
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