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L A R G E S T  A PA R T M E N T  M A R K E T S
Selected Metro Areas | 2021

Source: U.S. Census Bureau, Delta Associates; March 2023.
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C L A S S  A  A PA R T M E N T  A B S O R P T I O N
Top 10 Submarkets in Washington Metro Area | 2022 

Source: Delta Associates; March 2023.
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C L A S S  A  A PA R T M E N T  A B S O R P T I O N  PA C E
Apartments in Initial Lease-Up | Washington Metro Area 

Source: Delta Associates; March 2023.
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S TA B I L I Z E D  A PA R T M E N T  VA C A N C Y  R AT E S
Major Apartment Markets | Third Quarter 2022

Source: Reis, Delta Associates; March 2023.
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A N N U A L  E F F E C T I V E  R E N T  G R O W T H
Class A Apartments | Washington Metro Area | 2008 - 2022

Source: Delta Associates; March 2023.
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C L A S S  A  A PA R T M E N T  R E N T  R E C O V E R Y
High-Rise Submarkets | Dec. 2022 Rent as a % of Mar. 2020

Source: Delta Associates; March 2023.
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3 6 - M O N T H  A P T.  D E V E L O P M E N T  P I P E L I N E *
Washington Metro Area | 2007 - 2022

Source: Delta Associates; March 2023.
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P R O J E C T E D  D E L I V E R I E S
Washington Metro Area | 2023 - 2024

Source: Delta Associates; March 2023.
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3 6 - M O N T H  A P T.  D E V E L O P M E N T  P I P E L I N E
Top 10 HR Submarkets in Washington Metro Area | Q4 2022 

Source: Delta Associates; March 2023.
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A P T.  D E M A N D  &  S U P P LY  P R O J E C T I O N S
Washington Metro Area | 36 Mo. Ending December 2025 

Source: Delta Associates; March 2023.

0

4

8

12

16

20

NoVA

4.4% 4.6%                              6.0%

Projected Stabilized Vacancy % at December 2025

SubMD District

Net Absorption:
9,167/Year = 27,500

DEMAND

SUPPLY 1

Planned and may
deliver by 12/25: 
4,937 units

Under construction 
supply:
39,254 units 2

Total = 44,191 units
1 Probable supply after projected 
attrition.
2 Includes unleased units at projects 
in lease-up.

Projected Metro Average = 4.9%

M
A

R
K

E
T

-R
A

T
E

 U
N

IT
S

 
(I

N
 T

H
O

U
S

A
N

D
S

)



A N N U A L  A PA R T M E N T  R E N T  G R O W T H
Class A Apartments | Washington Metro Area | 2008 - 2025

Source: Delta Associates; March 2023.
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CONDOMINIUM MARKET OVERVIEW
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L A R G E S T  C O N D O M I N I U M  M A R K E T S
Selected Metro Areas | 2021

Source: U.S. Census Bureau, Delta Associates; March 2023.
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N E W  C O N D O M I N I U M  S A L E S  A C T I V I T Y
Washington Metro Area | 2022 Compared to 2021

Source: Delta Associates; March 2023.
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A N N U A L  C O N D O M I N I U M  R E S A L E S
Washington Metro Area | 2004 - 2022

Source: Bright MLS, Delta Associates; March 2023.
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A N N U A L  C O N D O M I N I U M  R E S A L E S
Washington Metro Area | 2004 - 2022

Source: Bright MLS, Delta Associates; March 2023.
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A N N U A L  C O N D O M I N I U M  R E S A L E S
Washington Metro Area | 2004 - 2022

Source: Bright MLS, Delta Associates; March 2023.
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N E W  C O N D O M I N I U M  S A L E S  P R I C E  C H A N G E
Washington Metro Area | 2008 - 2023

Source: Delta Associates; March 2023.
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N E W  C O N D O M I N I U M  P R I C E S
Washington Metro Area | Fourth Quarter 2022 *

Source: Delta Associates; March 2023.
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N E W  C O N D O M I N I U M  P R I C E S
Selected Cities in the U. S. | Fourth Quarter 2022 *

Source: Miller Samuel, Delta Associates; March 2023.
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R E S A L E  C O N D O  S A L E S  P R I C E  C H A N G E
Washington Metro Area | 2007 - 2022

Source: Bright MLS, Delta Associates; March 2023.
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U N S O L D  C O N D O S  A C T I V E LY  M A R K E T I N G
Washington Metro Area | 2010 - 2022

Source: Delta Associates; March 2023.
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M O N T H S  O F  N E W  C O N D O M I N I U M  S U P P LY
Washington Metro Area | 2010 - 2023

Source: Delta Associates; March 2023.
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M O N T H S  O F  N E W  C O N D O M I N I U M  S U P P LY
Washington Metro Area Submarkets | Fourth Quarter 2022

Source: Delta Associates; March 2023.
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C O N D O  D E M A N D  &  S U P P LY  P R O J E C T I O N S
Washington Metro Area | 36 Mo. Ending December 2025 

Source: Delta Associates; March 2023.
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