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DEMAND

I Net Absorption:
9,167/Year = 27,500

SUPPLY 1

I Planned and may
deliver by 12/25:
4,937 units

" Under construction

supply:
39,254 units 2

Total = 44,191 units

MARKET-RATE UNITS
(IN THOUSANDS)

NoVA SUbMD District 1 Probable supply after projected
attrition.
4.4% 4.6% 6.0% 2 Includes unleased units at projects
in lease-up.

Projected Stabilized Vacancy % at December 2025
Projected Metro Average = 4.9%

Source: Delta Associates; March 2023.
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* Reflects prices of condo projects currently selling, so averages should not be compared from
Source: Delta Associates; March 2023. quarter to quarter since locations of projects change each quarter.
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Source: Miller Samuel, Delta Associates; March 2023. *Condo prices in Manhattan, Brooklyn, Queens, and Los Angeles are as of Q3 2022.
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2°00 DEMAND
2.000 [ Net Absorption:
’ | 1,550/Year = 4,650
1
1,500 - SUPPLY

I Planned and may
begin marketing by

1,000
12/25: 544 units

" Under construction
and/or marketing:
2,622 units 2

Total = 3,166 units

1 Probable supply after projected
attrition.

2 Includes unsold units at projects
selling.
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Source: Delta Associates; March 2023.
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